








SKRQGGD UHVLGHQWY VDYH WKHLU HQ

7KH VFKHPH LV UXQQLQJ RQ
ILUVW VHUYHG EDVLV DQG LV
KRPHRZQHUV RU ODQGORUGYV
WKH\ OLYH LQ WKH DUHD RU K

)XQGLQJ KDV DOVR EHHQ VHI
+HDGV Rl WKH 9DOOH\V 3URJU
LQVWDOODWLRQV IRU MXVW ...
ZDUGV VLWXDWHG LQ WKH +H
UHJLRQ

&00U 3DXO &DQQRQ 5KRQG
&DELQHW OHPEHU IRU (FRQRPI
DQG +RXVLQJ VDLG °‘5HVLGH
DQ\WKLQJ IURP .. XSZDUGYV
LQVYXODWLRQ VR ZH DUH UH
+HDW DQG 6DYH 7KH IDFW D
S5HVLGHQWYVY RI 5KRQGGD &\QRXE VDG LDAHG EfHHDW DQG 6DNBV WRUDHE FRKUWFKY ZLWK DQ
RIITHUHG WKH RSSRUWXQLWLVVRQH RY MW KHOHWIMW RI LW\RNHQGVXE WIGH\BHG SULFHV PF

DQG PRQH\ VDYLQJ LQVXODWLRQ PHDVXUHV LV RQH RI WKH ILUVW RI LW\
LOVWDOOHG LQ WKHLU KRPKI &RWYQ PIDO/ KIDWYHHOD O O R F D W@ B DIXIG MQRI BAHR OHDGR.D J WK F
UHGXFHG SULFHV WKH ILUVW SURSHUWLHWRVR XSS RWMYLHQ HRW KHUUH V L G H ¢

ORIW RU FDYLW\ ZDOO LQVXRORRMH\R QWKW DHER VIV KU RIVL\DW
5KRQGGD &\QRQ 7Dl &RXQW\.% RURXAK &RXQBICAWLRQ W RJHIGIELRLIQH Q@KU XWVDJIH DQG
&RXQFLO DQG QDWLRQZLGHREORRSBQLRIDWKH PHDVXUHV FDQ DOVR KDYH D
*URXS KDYH MRLQHG IRUFH3U MPRO VOLDFX QEEKD MWK HRQ IXHO ELOOV

'‘RXEOH /RWWHU\ VXFFHVV IRU OHUWK\U 7\GIL(

OHUWK\U 7\GILO &RXQW\ % R DRYG] K W RADVH OWKKOH/ ORFDO QB WIZRIWWNL RV DR NVLIKQH HRMCQ W\

KDG D VXFFHVVIXO VWDUW AR ONMIQH WHDDLORD YL QJ

VHFXUHG IXQGLQJ IURP WKH %LJ /RWWHU\ OU ODOFROP %URZQ &KDLUF

)XQG-V 3HRSOH DQG 30DFHV7EHRIWD@WHI PW &\IDUWKD 3 DUNG Z 1300 NH QSDRERPHK QLKMHL HV ) L

WKH +HULWDJH /RWWHU\ )XQEHYHORSPHQW RI SURMHFW\W SUKNWNQKMIDWHL YEHH RO WKH )U
LGHQWLILHG LQ D &RQVHUYDWXBQDGHBAMBIHFKEWULHQGYV

2YHU .. KDV EHHQ DZDBGHQ IDRIPFRVEEY SXW WRJHWKHUHPH GR & MPLOQFHGL RQ WK H

%LJ /RWWHU\ )XQG WR GHYHBEOWRKE WKEBXYPEHQGMV RI &\IDUWKH SIRNOHIRKSHUWK\U 7\GI

HQYLURQPHQW DQG KHULWDJH DFWLYLWLHY DW 3DUF UHSUHVHQWVY ZLOO VHH WKH

7D1 %DUJRHG ZKLOVW D IXUWHKWH BRUYNQORSPHDW QYROWH FWKKHUHSDIH DRUG RXU [X\

JUDQW RI RYHU ... KDV BHRQ/PSSDWYRG ERI NH\ KRVVRRUWLWRIZHDWRGHVRU WKH F

WKH +HULWDJH /RWWHU\ )X QK ILRRIX IWKRX WR\G MH. GOWE D Q GJ A RIXS@L PUHROPN PIDH)R HSDAU WV R |

FRQVHUYDWLRQ DQG UHVWRQDWLBR®WLRH\IXQWGKI® WKURXH DUKID ZHKBGY RIKWKWB DQFF

3DUN 9DOOH\V 3URJUDPPH WR LQFUHDVH YLVLWRU DQG
WRXULVW SRWHQWLDO RI WKH SDUN

7KH IXQGLQJ IRU 3DUF 7Dl %DUJRHG ZLOO JR

WRZDUGV H[WHQGLQJ WKH HTRQVNLRRJIHMWF 3BSXWLMRMDGHU RI OHUWK\U

WR HVWDEOLVK D +HULWDJR\G(QOLBREPMWQWHBQBXIJK &RXQFLO VDLG RI

9LVLWRU &HQWUH FUHDWLQWKMKVUFKH®GHZDIWO3IDWHR /D1 %DUJRHG 7KLV LV

MREV DQG LPSURYLQJ WKH ZFONGHIH XOOF WIHZIWWZKVFRQZLOO EULQJ EHQHILWYV

RIIHU DW WKH VLWH DQG RSSRUWXQLWLHV WR WKH SHRSOH RI OHUWK\U
7\GILO &RXQW\ %RURXJK ,W ZLOO DWWUDFW YLVLWRUYV

W ZLOO DOVR IXQG D SLORWRF DRMHPM BQRIREG RXW ZRQGHUIXO FRXQWU\VLGH

LQFUHDVLQJ FKLOGUHQ -V L@YROYWRAHQYW QB VEOHWVYLQH H[DPSOH Rl WKH JRRG

WKURXJK LQIRUPDO SOD\ ZQGNHEHIRXUBDIUQILHG RXW E\ WKH &RXQFLO WR

PHPEHUV RI WKH ORFDO FRPPHRXAUH WRYBFPHPHQWY WR EULQIY VW FHQWXU\

7R ILQG RXW PRUH SOHDVH YLVLW RXU ZHEVLWH Z2ZZ ZDOHV JRY XN KHDGYV,|
,, \RX KDYH D VWRU\ VXJJHVWLRQ SOHDVH HPDLO DQQD PLOOHU#ZDOHYV JVL J

7KH +HDGV RI WKH 9DOOH\V 3URJUDPPH LV D \HDU UHJHQHUDWLRQ SURMHFW WR PDN
IRU SHRSOH WR OLYH ZRUN DQG SOD\ /HG E\ WKH :HOVK $VVHPEO\ *RYHUQPHQW WKH
RUJDQLVDWLRQV WR EHQHILW FRPPXQLWLHV LQ OHUWK\U 7\GILO %ODHQDX *ZHQW 7R
$ WRWDO RI .. PLOOLRQ LQYHVWPHQW KDV EHHQ ULQJ IHQFHG IRU WKH UHJLRQ DQG
HQYLURQPHQWDO LPSURYHPHQWY 7KLV PRQH\ LV LQ DGGLWLRQ WR WKH IXQGLQJ DOU
RWKHU RUJDQLVDWLRQV DQG ZLOO DFW DV D FDWDO\VW WR DWWUDFW RWKHU IXQGLQJ




